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Iowa Workers Monument (artist Michael Stutz) - Iowa is the 38th state to create a monument to 
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image, dedicated to the energy and integrity of the workers of Iowa.  Each arm supports the 
other, in the same way a diverse blend of people, from many backgrounds, come together to 
work and create the cultural and business base of Iowa.  The Iowa State Capitol is framed in the 
background.

_________________________________________________________________________________________

Photos:  

Photos by Kim Knight



COMPREHENSIVE ANNUAL 

FINANCIAL REPORT 

For the Fiscal Year 

Ended June 30, 2019

GOVERNOR: 

Kim Reynolds 

PREPARED BY: 

The Iowa Department of Administrative Services - State Accounting Enterprise

1



INTRODUCTORY SECTION

Letter of Transmittal 6-10

GFOA Certificate of Achievement 11

State of Iowa Organizational Chart 12

Principal Officials 13

FINANCIAL SECTION

INDEPENDENT AUDITOR'S REPORT 16-18

MANAGEMENT'S DISCUSSION AND ANALYSIS 19-32

BASIC FINANCIAL STATEMENTS

Government-wide Financial Statements

Statement of Net Position 34-35

Statement of Activities 37

Governmental Fund Financial Statements

Balance Sheet 40

Reconciliation of the Balance Sheet - Governmental Funds to the Statement of Net Position 41

Statement of Revenues, Expenditures and Changes in Fund Balances 42

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances -

Governmental Funds to the Statement of Activities 43

Proprietary Fund Financial Statements

Statement of Net Position 46-47

Statement of Revenues, Expenses and Changes in Fund Net Position 48

Statement of Cash Flows 49-50

Fiduciary Fund Financial Statements

Statement of Fiduciary Net Position 52

Statement of Changes in Fiduciary Net Position 53

Component Unit Financial Statements

Statement of Net Position 56-57

Statement of Activities 58-59

Notes to the Financial Statements 61-136

REQUIRED SUPPLEMENTARY INFORMATION

Budgetary Comparison Schedule - General Fund 138-139

Budgetary Comparison Schedule - Budget to GAAP Reconciliation - General Fund 140

Notes to Required Supplementary Information - Budgetary Reporting 141-143

Schedule of the Proportionate Share of the Net Pension Liability 144

Schedules of Changes in Net Pension Liability and Related Ratios 145-146

Schedules of Contributions 147-149

Notes to Required Supplementary Information - Schedules of Contributions 150-153

Schedules of Changes in Total OPEB Liability and Related Ratios 154-155

Notes to Required Supplementary Information - Schedules of Changes in Total OPEB Liability 

and Related Ratios 156-157

STATE OF IOWA

Comprehensive Annual Financial Report

Table of Contents

For the Fiscal Year Ended June 30, 2019

2



SUPPLEMENTARY INFORMATION

Governmental Funds

Combining Balance Sheet - By Fund Type 160

Combining Statement of Revenues, Expenditures and Changes in Fund Balances - By Fund Type 161

Special Revenue Funds

Combining Balance Sheet 164

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 165

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and

Actual - Budgetary Basis 167-169

Capital Projects Funds

Combining Balance Sheet 172

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 173

Permanent Funds

Combining Balance Sheet 176

Combining Statement of Revenues, Expenditures and Changes in Fund Balances 177

Proprietary Funds

Enterprise Funds

Combining Statement of Net Position 180

Combining Statement of Revenues, Expenses and Changes in Fund Net Position 181

Combining Statement of Cash Flows 183

Internal Service Funds

Combining Statement of Net Position 186

Combining Statement of Revenues, Expenses and Changes in Fund Net Position 187

Combining Statement of Cash Flows 189

Fiduciary Funds

Pension and Other Employee Benefit Funds

Combining Statement of Fiduciary Net Position 192

Combining Statement of Changes in Fiduciary Net Position 193

Private Purpose Trust Funds

Combining Statement of Fiduciary Net Position 196

Combining Statement of Changes in Fiduciary Net Position 197

Agency Funds

Combining Statement of Fiduciary Net Position 200

Combining Statement of Changes in Assets and Liabilities 201

STATISTICAL SECTION Schedule

Schedule of Net Position by Component 1 207

Schedule of Changes in Net Position 2 208-209

Schedule of Fund Balances of Governmental Funds 3 210

Schedule of Changes in Fund Balances of Governmental Funds 4 211

Schedule of Tax Revenue by Source - Governmental Funds 5 212

Schedule of Individual Income Tax Returns Filed and Tax Rates 6 213

Schedule of Retail Sales by Business Classification 7 214

Schedule of Ratios of Outstanding Debt by Type 8 215

Schedule of Revenue Bond Coverage 9 216-220

Schedule of Demographic and Economic Statistics 10 221

Schedule of Principal Non-governmental Employers 11 222

Schedule of Significant Classes of Capital Assets by Function 12 223-224

Schedule of Operating Indicators by Function 13 225

Schedule of Number of Employees - Primary Government 14 226

Schedule of Current Expenditures - General Fund 15 227

ACKNOWLEDGMENTS

3



 

4




